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Give meaning of Public Economics and explain scope of
Public Economics in detail.

OR
Explain concept of market failure and market

imperfection in reference to public ecoomics.

Explain types and characteristics of public and private
resources in detail.

OR
Explain principle of maximum social benefits (advantage)

in detail.

What public expenditure ? Explain types, significance and

causes of increase public expenditure in detail.
OR
Give effects of public expenditure and explain theory .

of Prof. Wagner in detail
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4  What is Pubic Revenue ? Explain types and Sources 14

of Public Revenue in detail.
OR

4  What is Tax ? Give meaning of Direct and indirect tax 14

and explain characteristics of good tax system in detail.

5 Give any two answers: 14
(1) Causes of Market failure.
(2) Public and private mechanism for allocation resources.
(3) Prof. Wisemen hypothesis.

(4) Prof. Howard Bowen theory.
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